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Total Fund Composite Manager Status
Market Value: $1,849.9 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,849.9 Million and 100.0% of Fund

 Ending February 28, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,849,933,874 -42,577,909 100.0 100.0 0

Fixed Income Composite 388,566,695 15,780,585 21.0 22.0 -18,418,757

J.P. Morgan Core Fixed Income 312,917,901 -211,915 16.9   

Mellon Capital Core Fixed Income 75,648,795 15,992,500 4.1   

U.S. Equity Composite 474,687,733 -33,721,720 25.7 25.0 12,204,265

Boston Partners Large-Cap Value 151,203,609 -10,562,464 8.2 8.0 3,208,899

Mellon Capital Large-Cap Core 108,207,673 -13,510,629 5.8 6.0 -2,788,359

Artisan Partners Mid-Cap Growth 51,657,138 -3,598,643 2.8 2.5 5,408,791

Geneva Capital Mid-Cap Growth 48,593,663 -4,565,689 2.6 2.5 2,345,316

Fiduciary Management Small-Cap Value 58,010,497 -1,393,971 3.1 3.0 2,512,481

Silvercrest Asset Management Small-Cap Value 57,015,153 -90,325 3.1 3.0 1,517,137

International Equity Composite 389,816,497 -190,809 21.1 20.0 19,829,722

NTGI ACWI Ex-US Non-U.S. All-Cap Core 109,278,282 0 5.9 6.5 -10,967,420

Vontobel Asset Management Non-U.S. Large-Cap
Core 122,198,022 0 6.6 6.5 1,952,320

GMO Small-Cap Non-U.S. Small-Cap
Value 102,869,541 0 5.6 4.0 28,872,186

OFI Institutional Asset Management Emerging Markets 55,470,652 -76,180 3.0 3.0 -27,364

Hedged Equity Composite 199,015,361 -16,963,425 10.8 10.0 14,021,974

ABS Hedged Equity Hedge
FoF 99,644,056 -9,463,425 5.4 5.0 7,147,362

K2 Hedged Equity Hedge
FoF 99,371,305 -7,500,000 5.4 5.0 6,874,612

Real Estate Composite 166,038,071 -1,849,497 9.0 8.5 8,793,692

American Realty Advisors Core Real Estate 34,909,782 -517,982 1.9   

Morgan Stanley Core Real Estate 114,113,349 -1,331,515 6.2   

UBS Core Real Estate 17,014,534 0 0.9   

Infrastructure Composite 159,165,986 22,747,860 8.6 8.5 1,921,607

IFM Core Infrastructure 70,450,304 -1,126,268 3.8 3.5 5,702,618

J.P. Morgan Core Infrastructure 88,715,682 23,874,128 4.8 3.5 23,967,997
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Total Fund Composite
Market Value: $1,849.9 Million and 100.0% of Fund

 Ending February 28, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 48,195,513 3,482,393 2.6 6.0 -62,800,519

Progress U.S. Private Equity FoF 26,362 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,066 0 0.0   

Brinson 1999 U.S. Private Equity FoF 260,908 0 0.0   

Brinson 2000 U.S. Private Equity FoF 721,006 -165,409 0.0   

Brinson 2001 U.S. Private Equity FoF 1,499,911 -252,310 0.1   

Brinson 2002 U.S. Private Equity FoF 935,022 -194,634 0.1   

Brinson 2003 U.S. Private Equity FoF 914,926 -218,311 0.0   

Brinson 2004 U.S. Private Equity FoF 1,486,637 -80,819 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,777,925 -313,073 0.4   

Adams Street 2009 U.S. Private Equity FoF 16,109,071 759,668 0.9   

Adams Street 2012 Global Divers. Private
Equity FoF 6,482,946 1,680,000 0.4   

Siguler Guff U.S. Private Equity FoF 12,908,733 2,267,281 0.7   

Total Cash Equivalents 24,448,017 -31,863,296 1.3 0.0 24,448,017
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,849.9 Million and 100.0% of Fund

 Ending February 28, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.9% 3.0% 1.4% 14.0% 11.0% 8.5% 10.1% 13.5% 5.0% 6.8%
Total Fund Benchmark 2.7% 2.3% 1.3% 12.2% 10.3% 8.0% 9.9% 14.5% 4.7% 6.4%

Fixed Income Composite 0.5% 1.4% 2.0% 0.5% 2.1% 4.0% 4.3% 6.9% 5.2% 5.2%
Barclays Aggregate 0.5% 1.4% 2.0% 0.2% 1.6% 3.8% 4.1% 5.1% 5.0% 4.6%

U.S. Equity Composite 4.3% 3.9% 1.2% 27.1% 19.8% 13.8% 16.7% 24.1% 7.2% 8.2%
Wilshire 5000 Total Market 4.6% 4.0% 1.3% 26.3% 19.6% 14.3% 16.7% 23.6% 6.7% 7.7%

International Equity Composite 5.9% 2.9% 1.6% 15.1% 10.8% 5.2% 9.2% 15.8% 0.3% 3.5%
MSCI ACWI ex USA Gross 5.1% 1.2% 0.3% 12.7% 9.9% 4.4% 8.5% 17.8% 2.5% 7.6%

Hedged Equity Composite 3.4% 5.2% 2.9% 18.3% 11.9% 7.5% 7.6% -- -- --
HFRX Equity Hedge Index 2.7% 2.9% 1.6% 8.8% 6.9% -1.4% 1.3% 3.7% -1.5% 0.3%
Russell 3000 4.7% 4.1% 1.4% 26.7% 20.0% 14.6% 16.9% 23.9% 6.7% 7.7%
MSCI ACWI 4.8% 2.4% 0.6% 18.2% 13.6% 8.4% 11.5% 19.6% 3.8% 6.9%

Real Estate Composite 0.0% 3.1% 0.0% 14.2% 12.6% 12.5% 14.4% 24.6% 1.0% 8.2%
Custom Real Estate Benchmark 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.7% 25.2% 0.1% 7.6%
NFI 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.1% 4.8% 2.0% 6.0%

Infrastructure Composite 0.7% 3.0% 0.3% 8.2% 8.3% 8.1% -- -- -- --
CPI +4% 0.3% 1.4% 1.0% 4.8% 5.4% 5.9% 6.0% 6.0% 6.1% 6.4%

Private Equity Composite 0.0% 1.6% 0.0% 4.2% 7.8% 8.1% 10.5% 10.8% 6.5% 12.4%
Venture Economics All PE 0.0% 0.0% 0.0% 5.1% 8.9% 9.3% 11.6% 13.4% 7.1% 11.6%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,849.9 Million and 100.0% of Fund

 Ending February 28, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.9% 3.0% 1.4% 14.0% 11.0% 8.5% 10.1% 13.5% 5.0% 6.8%
Total Fund Benchmark 2.7% 2.3% 1.3% 12.2% 10.3% 8.0% 9.9% 14.5% 4.7% 6.4%

Fixed Income Composite 0.5% 1.4% 2.0% 0.5% 2.1% 4.0% 4.3% 6.9% 5.2% 5.2%
Barclays Aggregate 0.5% 1.4% 2.0% 0.2% 1.6% 3.8% 4.1% 5.1% 5.0% 4.6%

J.P. Morgan 0.5% 1.3% 1.9% 0.6% 2.2% 4.0% 4.3% 5.6% 5.2% --
Barclays Aggregate 0.5% 1.4% 2.0% 0.2% 1.6% 3.8% 4.1% 5.1% 5.0% 4.6%

Mellon Capital 0.5% 1.5% 2.1% 0.0% 1.6% 3.7% 4.0% 5.0% 5.0% 4.5%
Barclays Aggregate 0.5% 1.4% 2.0% 0.2% 1.6% 3.8% 4.1% 5.1% 5.0% 4.6%

U.S. Equity Composite 4.3% 3.9% 1.2% 27.1% 19.8% 13.8% 16.7% 24.1% 7.2% 8.2%
Wilshire 5000 Total Market 4.6% 4.0% 1.3% 26.3% 19.6% 14.3% 16.7% 23.6% 6.7% 7.7%

Boston Partners 3.5% 3.7% 0.5% 27.9% 22.8% 16.3% 17.4% 24.6% 7.9% 9.6%
Russell 1000 Value 4.3% 3.2% 0.6% 23.4% 20.5% 14.1% 16.0% 23.2% 4.7% 7.2%

Mellon Capital 4.6% 3.5% 1.0% 25.3% 19.2% 14.3% 16.3% 22.9% 6.3% 7.2%
S&P 500 4.6% 3.5% 1.0% 25.4% 19.3% 14.4% 16.4% 23.0% 6.3% 7.2%

Artisan Partners 6.5% 10.4% 7.0% 39.5% 23.1% 18.8% 23.4% 31.0% 13.1% 12.0%
Russell MidCap Growth 6.3% 7.3% 4.0% 31.6% 20.8% 14.8% 19.2% 27.5% 8.6% 9.7%

Geneva Capital 4.4% 3.7% 0.8% 23.1% -- -- -- -- -- --
Russell MidCap Growth 6.3% 7.3% 4.0% 31.6% 20.8% 14.8% 19.2% 27.5% 8.6% 9.7%

Fiduciary Management 4.9% 2.7% 1.5% 26.6% 19.5% 11.6% 15.5% -- -- --
Russell 2000 Value 4.6% 2.4% 0.5% 26.2% 21.5% 12.8% 16.6% 25.1% 5.4% 8.1%

Silvercrest Asset Management 3.0% 1.2% -0.9% -- -- -- -- -- -- --
Russell 2000 Value 4.6% 2.4% 0.5% 26.2% 21.5% 12.8% 16.6% 25.1% 5.4% 8.1%

International Equity Composite 5.9% 2.9% 1.6% 15.1% 10.8% 5.2% 9.2% 15.8% 0.3% 3.5%
MSCI ACWI ex USA Gross 5.1% 1.2% 0.3% 12.7% 9.9% 4.4% 8.5% 17.8% 2.5% 7.6%

NTGI ACWI Ex-US 5.1% 1.6% 0.6% 13.2% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 5.1% 1.7% 0.7% 13.4% 10.3% 4.7% 8.9% 18.4% 2.8% 7.9%

Vontobel Asset Management 6.6% 3.4% 2.4% -- -- -- -- -- -- --
MSCI EAFE 5.6% 2.8% 1.3% 19.3% 14.5% 6.6% 9.8% 17.6% 1.7% 6.7%

GMO Small-Cap 6.5% 6.9% 4.9% 31.3% 23.8% 12.1% 16.6% -- -- --
MSCI EAFE Small Cap Gross 5.5% 6.4% 3.9% 26.7% 18.9% 9.9% 14.5% 23.8% 3.7% 9.4%

OFI Institutional Asset Management 4.7% -2.6% -3.5% -- -- -- -- -- -- --
MSCI Emerging Markets 3.3% -4.8% -3.4% -6.0% -2.9% -2.0% 3.3% 16.9% 3.5% 9.9%



Marquette Associates, Inc. 6

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,849.9 Million and 100.0% of Fund

 Ending February 28, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 3.4% 5.2% 2.9% 18.3% 11.9% 7.5% 7.6% -- -- --
HFRX Equity Hedge Index 2.7% 2.9% 1.6% 8.8% 6.9% -1.4% 1.3% 3.7% -1.5% 0.3%
Russell 3000 4.7% 4.1% 1.4% 26.7% 20.0% 14.6% 16.9% 23.9% 6.7% 7.7%
MSCI ACWI 4.8% 2.4% 0.6% 18.2% 13.6% 8.4% 11.5% 19.6% 3.8% 6.9%

ABS 2.9% 4.8% 2.1% 19.1% 11.6% 7.7% 7.8% -- -- --
HFRX Equity Hedge Index 2.7% 2.9% 1.6% 8.8% 6.9% -1.4% 1.3% 3.7% -1.5% 0.3%
Russell 3000 4.7% 4.1% 1.4% 26.7% 20.0% 14.6% 16.9% 23.9% 6.7% 7.7%
MSCI ACWI 4.8% 2.4% 0.6% 18.2% 13.6% 8.4% 11.5% 19.6% 3.8% 6.9%

K2 4.0% 5.5% 3.7% 17.6% 12.1% 7.2% -- -- -- --
HFRX Equity Hedge Index 2.7% 2.9% 1.6% 8.8% 6.9% -1.4% 1.3% 3.7% -1.5% 0.3%
Russell 3000 4.7% 4.1% 1.4% 26.7% 20.0% 14.6% 16.9% 23.9% 6.7% 7.7%
MSCI ACWI 4.8% 2.4% 0.6% 18.2% 13.6% 8.4% 11.5% 19.6% 3.8% 6.9%

Real Estate Composite 0.0% 3.1% 0.0% 14.2% 12.6% 12.5% 14.4% 24.6% 1.0% 8.2%
Custom Real Estate Benchmark 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.7% 25.2% 0.1% 7.6%
NFI 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.1% 4.8% 2.0% 6.0%

American Realty Advisors 0.0% 2.3% 0.0% 11.3% 10.8% 11.8% -- -- -- --
NFI 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.1% 4.8% 2.0% 6.0%

Morgan Stanley 0.0% 3.4% 0.0% 16.2% 13.9% 14.8% -- -- -- --
NFI 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.1% 4.8% 2.0% 6.0%

UBS 0.0% 2.3% 0.0% 9.5% 9.2% -- -- -- -- --
NFI 0.0% 1.0% 0.0% 11.2% 10.4% 11.6% 13.1% 4.8% 2.0% 6.0%

Infrastructure Composite 0.7% 3.0% 0.3% 8.2% 8.3% 8.1% -- -- -- --
CPI +4% 0.3% 1.4% 1.0% 4.8% 5.4% 5.9% 6.0% 6.0% 6.1% 6.4%

IFM 1.5% 2.9% 0.6% 9.7% 8.3% 7.8% -- -- -- --
CPI +4% 0.3% 1.4% 1.0% 4.8% 5.4% 5.9% 6.0% 6.0% 6.1% 6.4%

J.P. Morgan 0.0% 3.2% 0.0% 6.9% 8.5% 8.0% -- -- -- --
CPI +4% 0.3% 1.4% 1.0% 4.8% 5.4% 5.9% 6.0% 6.0% 6.1% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,849.9 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,849.9 Million and 100.0% of Fund


